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pteNew^brkTrustCompany
Capital, Surplus & Undivided
Profits - - - 127,000,000

FOREIGN

EXCHANGE

100 Broadway 57th St. & Fifth Ave.

To yield about 7.40%
I MississippiRiverPowerCompany

6% Cumulative Preferred Stock
waterThe Company owns and operates one of the largest *».«*.

wer developments in the world with installed capacity of^000 horsepower Broad distribution of power to publicCities in St. Louis and other large manufacturing districts
Wres a widely diversified and reliable market.

PKve recommend this preferred stock for investment.
Price at market to "field about 7.40%

Full information upon request

Stone & Webster
BOSTON

INCORPORATin»

120 Broadway, New York
Telephone, Rector 6020 CHICAGO

r
A STEADY INCOME

1

uTEADY.at 5^%.from our Guaranteed First
Mortgages or Certificates which we back with our

$6,500,000 capital funds. Legal for trustees and
guardians. Invest in them from $100 up.send for
complete information in our descriptivebooklet R-82.

NewYorkTitle andMortgageCompany
135 Broadway, New York

Long Island City Jamaica
203 Montague Street, Brooklyn

Staten Island White Plains

Markets in Other Cities
Baltimore

I.* Open. High. Low.
ROM Coal. 8"H 87 86%»Com Cr. 61 61 61
'.0 do pf B. 27H 27 H 2714.IC ft P pt.109% 109% 109%»Hi p!. 9» 90 89
.la« Bk. 21% 21% 21%»New Am» Cas 30%HP» Water.3*9
«"Power .112
H» îw . 114'.' do pf. IL,
««Ci . 20H»V» ».144

30% 30%
109 109
112% 111%
1% 1%
2% 2%
20% 20%

144 144

L«il.
87
63
27%
109%
89
21%
30%

109
112%

1*4
2%
20%

144
Bondi

.w?!"«!"»**:¦.¦ M* 98* 98* 98%
m Mon V»l 7», '23 99% 99%!;5» Mac D 8 6».. 68 »A 68 U

atS *° ,'..104 104

.H * ^ 19«-'-101 101-4 101
'W doFD Q 5s 79% 79% 79

83
_

99 99
5S% 68%
90 90
103% 103%
106 106

101%
68
79

Boston Curb

le B B.". J* 3

Bid.
Oadrden .. 85
,Homa. 3
Imperial ... 2
La Rose ....23
[Majestic ... 5
Mutul Dlv T14
Nixon.3
|Oneoo.25
¡«'Hf-rlrii ....

Sv.-i Metale...
iTexana. .... 4

Ask.
SO
4
3

27
6

15
7

40
3

Prit Croa...3 aï h-î,na W 4 6
m Nati. « 70 V*!?" Ext t7* 28." '0 >Yokon . ...90c 1.80 \

Boston
Mining

»5Cal!f Hiela j««-* ¡Ü* -60» 60
».Copper Ran« î?«/ 54 289 294
JMDavi, Dalv* '?& 43^ 43'¿ <*

WFraÄkTla 6 "' 'îï 10* "H 1"

s «o pf .."^, 105^ W6 105
.«.«le Royal."'- o5* 55 ^ 93* 9:i
«MaMCona 2iu. 24. 22 24«SSamifc . -*,Vr 3H 3% 3j&*" ! « S« S* 8

W.Yorth L.V" 6^ 6^ 6% 6»0jlb*a?Utto-- «H »S 12% 12

«QWncy ek-"* ?}.* 21* 21<* i!...StMaîy.'iV^i 41* 44^ «* 44
»&lon Und il il iS 48

,

****" «ai

Äk*Arta ÍJ*" 39
'» « et H. 31% 31%

Ml»ee!]«neoiiatefes :::.»> »t
n.a* pf ,.

" 3 %

lit .,g

146
83%

137
104
27
96
24
41
38
84
81%

51* In».... '

Itefer::8 «jH
'¡I»« Mlii«.,19K 19%

117
1%
19%

162
2%

103%
19%
43%

148
40%
26
2»

Hi

Tïonds
îlOno A G W 6s. 60%moo C .T R 4s. 81
inno do Es. 97
.000 Hood Rub 7s.. 99%
1*00 Miss Rlv Pw ûs 94 %22000 Punta Sug 7s.. 109%6000 Swift 5s. 96
6000 "Western Tel 5s 96%

Chicago
17 Am Pub Sv pf 86

100 Am Radiator. .109 %
15 Am Khlpbldg. . 72

100 Armour pf.... 99%
200 Beaverbd ctfs. 6%
60 Booth Fish... 8%
90 Crane pf.109 %

200 Chic Blev pf. 6%
50 Cudahy . 63
91 Com W Edison. 130%

150 Cont Motors. . 7 Vi375 Earl Motora.. 2%
10 Dia Match.115%100 Godchaux .... 16%

300 Gimbel Bros.. 44%
115 0 Hupp Motors.. 17%
240 Libby . 2
695 Lindsay Light 4%
23 M W Ut pr pf 96%

200 do com. 48
130 do pf. 76
1070Montgy Ward. 24%

50 N'at Carb pf. .118%
400 Xat Leather. 7%
10 Peoples Gas. 9 2
75 Pick & Co- 26%1880 Pigg Wlggly A 43

115 Public Service 38%.1070 do rights. %
45 Quak Oats pf. 9S %

350 Reo Motor. ... 13
25 Sears Roebuck 84%

775 Stewart-AVarnr 43%1675 Swift & Co. .104
2282 Swift Intl_ 19%

10 Stand Gas pf. 49
50 Un Lght & Ry 52%636 fn Carbide. . 67%

236 Un Iron Works 6%
160 Un Lg-ht 7a pf 76
100 Vesta Battery. 26
300 Wahl . 68%
10 West Knitting 7

220 Wrigley .105%
60 Yellow Mfg. .144
985 Yellow Taxicab 71%

60% 60% 60 Vi
81 81 81
07 97 97
99% 99% 99%
94% 94% 94%
109% 109% 109%
96% 96 96%
96% 96 Vá 86%

86
109%
72 \
99%
6%
d

109%
6%

63
130%
7%
2%

116%
15%
4 5
17%
2%
4%

97
48
76
24%

118 Vá
8

92
27
43%
98%
%

99
13
85%
43%
106%
20%
49
52%
57%
6%
76%
26
69
7

106
144
72%

86
109%
72
99%
5 Vi
8%

109 %
6%

63
130
7%
2%

11 5 Vi
15%
44%
16%
1%
4%
96%
47
76
2 4
118%
7%

91
26%
42?s
98%
%

98 Vá
13
84%
43%

104
19%
49
62%
67%
6%

76
26
6*%
7

105%
144
71 H

86
109%
72 %
99*%
6%
9

109 %
6%

63
180%
7%
2%

116%
15%
45
16%
1%
4%

97
47
76
24

118 Vi
7%

91
27
43
98%
%

9S%
13
86%
43%
104%
19%
49
62%
67 Vá
6%
76%
26
69
7

105'i
144
72

Bonds.
$1000 Beaver 7%s. 99% 99% 99%13000 Chic Ry 1st 5s 81% 81% 81%1000 Chio Te! 5s... 100 100 1006000 C W Ed 1st 5s 98% 98% 98%7000 Swift 1st 5s.. 96% 96% 96%14000 Suiter Basin 6s 97 97 97

Cleveland
Clev Ry. .

Firestone.,
do 6s pf.
do 7s pf.

Goodyear.

Bid.
96
77
90
84
7

Ask.
97
80
90 %
85%

Goody pf.
Peerless...

Bid.
27%
64 Vá

do 6s ..105
Sher Will. 26

99%
81%

100
98%
96%
97

Ask.
28
65

110
26%

7%
75%
372
80
13%
13%

7%
75%
370
80
13%
13%

7%
76"%
370
80
13%
13%

155% 14«% 146%

Detroit
190 Cont Motor ... 7%47 Det&Clev N Co 76%39 Ford Canada. ..372
10 Motor Prods... 80

100 Motor Wheel. . 13%110 Packard. 13%
Philadelphia

10 Amn Gas _ 69 6
124 Amn Rys pf,. . 60

2540 Amn Stores . .165
455 J G Brill. 41
187 Elec Stge Bty. 46%
10 Ins Co N A. 38%

100 Lake Superior. 9%105 Lehigh Nav. . 75
6 Pa Cent Lt pf. 53

60 Phlla Co . 40%
45 do 6% pf... 40%

761 Phlla Electric. 30%
67 do pf . 31%

1825 Phlla Rap T.. 31
20 Phlla Traction. 66

200 Tono Belmont. 1%
160 Un Traction... 39%
405 Uni Gas Imp.. 52%

5 do pf. 65
300 Warwick I & S 61 Vi
30 West Jersey... 38
100 York Rys .... 27

Bonds
$1000 Con Trac N J 5s 81
4600 Elec & Peo 4s. 69
2000 L V gen 4s. .. 82%
2000 Pa gen 5s B '68.102% 102% 102% 102%
8000 Phil El 1st 6s.. 100% 100% 100% 100%
2000 do 6%s _101% 101% 101% 101%
7000 do 6s .103% 104 103% 104
1000 Reading gen 4s 84 84 84 84
1000 United Ry 4s.. CO 60

Pittsburgh
335 Lone Star Gas 29 29
210 Mira Light ... 50% 61
36 O F Supply ../61% 61%

310 Okla N Gas... 22% 22%
lOPitls P Glass. ISO 180

1000 Pitta Mt'Shaa 23 2

47
46'
38%
9%

76
53
40%
40%
30%
31%
32
66
1%

40
52%
55
61%
38
27

81
70
82%

41
46%
38 Vi
_9%
¿3
40%
40%
30%
31%
31
66
1%
39%
52
65
61%
38
27

81
69
84!%

eo

47
46%
38%
9%

75
63
40%
40%
30%
31%
32
66
1%

40
52
65
61 Vi
38
27

81
70
82%

80

50 %
51%
22% 22

180 180
23 23

28%
51
61%

100 Tidal Osag» ,» I2Ü 12% 1« vi lila

Tickers Removed,
Four Baltimore
Brokers Suspend

Stock Exchange Here SaysAction Was Taken toi
Put Trading Conditions
on a Sounder Basis

BALTIMORE, Aug. 9.Four Balti¬
more brokerage firms were forced to
suspend business temporarily to-daywhen their stock tickers were discon¬
nected by orders from the New York
Stock Exchange. Tho firms, nono of
which is a member of the New York
Stock Exchange, sold stocks on the
partial payment plan, but, it is al¬
leged, contrary to the rules of the ex¬
change.
The firms affected were Smith, Lock-

hart & Co., Kadorlv & Finnan, Mueller.Stout & Co. and W. H. Stout & Co.
The action came without warning to

the firms. They made an effort, to getquotations from New York over privatewires, but within a few minutes after
the opening of the market found them¬
selves unable to do business in this
manner and were forced to suspend.Smith, Lockhart & Co. later filed a
petition in bankruptcy admitting in¬
solvency. No schedul« of assets or
liabilities was filed, but the actual
claims in tho petition were. $27,000 and
it was set forth that there were many
more creditors.

Kaderly & Finnan executed a deed of
trust for the benefit of creditors in
the Superior Court this afternoon. H.
A. Orrick was appointed receiver and
bonded for $100,000.

Action of the New York Stock Ex¬
change in removing the tickers from
four Baltimore houses yesterday was
stated to be merely another step in
carrying out the nation-wide effort of
that organization to put tradhig condi¬
tions on a sounder basis. Similar ac¬
tion, it was recalled, was recentlytakon in Detroit.

Tide Water Oil Earningsrv
For Six Months Increase
Operations of the Tide Water Oil

Company and subsidiaries during the
first six months of the year, according
to the statement yesterday, resulted in
a surplus, after providing for deprecia¬tion and depletion, of $2,081.734, con¬
trasting with a deficit, after dividends,in the corresponding period of 1921 of
$5.687,182. The addition to surplus of
this amount, equivalent to $4.10 a
share on the capital stock, brinps that
item up to $14,164,472. Operating in¬
come amounted to $3,433,684, comparedwith an operating loss a year afro of
$1,443,492, while $1,750,000 was set
aside for depreciation and depletion,
compared with $2,412,646.
Tho statement of liabilities reveals

that during the year the bank loans of
the company rose from $7,200,000 to
$8,000,000, arid that accounts and notes
payable increased slightly, being re¬
ported at somewhat more than $5,000,-000.

.--" ¦¦-.-. -¦¦?

, Country Produce
Cutter.Receipts were 11.660 packages.Creamery, higher than extras, lb., 34®34%c; extras, 92 score, 33%c; firsts, r>0%®.12 He; seconds. 2S Vi ® 30c ; lower gradea,27<í(2Sc; centralized cars, 90 score, 31 »Ac:89 score, 31c; 88 score, 30 V4 ®30 %c; 85 to

87 score, 29®30c; unsalted, higher than
extras, 3 5 iff 3 6c: extra.?, 92 score, 34@34%c;firsts, 31Vi®33%e; seconds, 30®31c; lower
grades, 28>^@29%c; state dairy tubs,finest, 32%@33e: good to prime, 30%®32c;
common to fair. 27® 30c; ladles, current
make, extrns, 28%@29c; firsts, 27@27%e;seconds, 25%® 20c; lower grades, 23 Vfc @25c; packing stock, current make, N'o. 1,
20c; No. 2,' 24%@25c; lower grades, 22í~
24c.
Cheese.Receipts were 2,822 boxes. New

York State fiais, fresh specials. ?.(r^''@21c;average run. 19%@20c; twins, fresh spe¬
cials, to®2V%Xy average ran, 1-9%C;- Wis¬
consin,' fresh double Daisies», 19%® 20c;
single Daisies, 19%@20%c; Young Amer¬
icas, 20 %C
F.ggs.Receipts were 15,457 cases. Fresh

gathered, extras, dozen, 29@31c; regular
packed, extra firsts, 26®28c;. regular
packed, firsts, 23%@2Gc; seconds and poor¬
er, 18@23c; trade eggs, 17@20c; dirties,
regular packed, No l,18@19c; No 2 and
poorer, 15@17%c; checks, poor to choice,
dry. ¦15@]71,i¡c; New Jersey, hennery
whites, candled, .extras, 63c;' uncandled,
extras, 46® 50c; nearby hennery whites, ex¬
tras, local candled, 49®50c; nearby and
nearby, ."Western hennery whites, «virage
extras. '4 2 58'4 5.u ; extra firsts, 87@40c°'"jrsts1
33® 36c; itearby gathered whites, firsts to
extra firsts, 33®40c: under grades, 28®32c;
pullets' eggs. 22@38c; Pacific Coast, whites,
extras, 40@42c; extra firsts, 35@39c;
firsts, 31® 34c: under grades, 2G®30c; pul¬
lets. 2G®27c; other Western and Southern,gathered whites, 25@33c; nearby and
nearby Western hennery browns, extra.
33®39c: nearby brown and mixed colors,
gathered extras, 30@31c; firsts to extra
firsts. 24@28c.
Potatoes.Maryland, barrel, $-1.75® $2.25

Virginia, No 3 barrel. $3.50® $2; Jersey.red. 150 pounds, $1.50® $1.85 bag, îlfù
$1.25; Jersev, No 2, fi0@90c; Dong Island,
barrel, $2@$2.50; sack. $2®$2.25; 150-
pound.sac.k, $1.50@$2; sweets, Jersey, bas¬
ket. $1.25@$2.25; Virginia, barrel, $4®
$6.50; North Carolina, barrel, $2®$4.50.

Livestock, Meats, Provisions
Yesterday. Year ago.

Steers, fair to
prime, 100 lbs. $8.50®10.90

D r e s j e d beef,
sides, lb.10®.17%

Dive veals, com¬
mon to prime,
100 lbs. 8.50@13.50

Dressed veal, city,
lb.13® .21

Dive ewes, 100
lbs. 3.50® 6.00

Dressed wethers.
lb.14® .16

Dressed mutton,
city, lb.09® .18

Dive lambs, fair
to prime. 100
lbs.- 11.00@14.50

Dressed lambs,
city, lb.18® .28

Hogs, 100 lbs.... 10.50@11.50 11.50@12.50
Dressed hogs, ba¬

con, lb.16%®. 17% .17%® .18
Pork, bbl. 28.00®29.00 24.50®25.0O
Mess beef, bbl. 15.00@16.00 12.00@14.00
Dard. Middle
West, 100 lbs. .11.40@1150 11.25@11.35

Dividends
Initial Dividends

The American Safety Razor Company
yesterday declared an initial dividend of
25 cents a share on Its common stock
payable October 2 to stockholders of rec-
ord September 12.
The Shell Union Oil Corporation yes-

terday declared an Initial dividend of 25
cents a share payable September 30 to
stockholders of record September 20.

Stock-
Pe- Pay- holders

Rate. riod. able. of rec.
Harbison-Walk- I

er Co .1%% Q Sept. 3 Aug 21
do pf .1%% Q Oct 20 Oct 10!

Nat Sug Refin. $1.75 Q Oct 2 Sept 11
N Penn R R... 2% Q Aug 25 Aug 9¡
Woolworth pf ..$1.75 Q Oct 2 Sept 11

37 U S Glaus _142% 142% 142% 142%
41 West Air _ 93% 93% 93% 93^
30 West Penn ... 29% 29% 29% 29%

Montreal
Abltlbi P <i-P. 59% 69% 59% B9%
Braz T L i: P. 44% 44% 44% 44%
Brit Cum 2d pf 7s.. 30% 30% 30% 30%
Bromplon Paper ... 32% 32% 32% 32 H
Can C & Fdy pfd. . 56% 66% 56% 56%
Can Cement.. 68% 68% 68% 68%
Can Gen Elec_.'.80% 80% 80% 80%
Can S S Lines'. 20 20% 20 -20%
Cons M & Smelt ... 25% 25% 25% 26%
Dom Textile .163 165 163 165
MU D H & P Cons.. 95% 95% 95% 55%
Nat Brew . 6 2 52% 62 62
Que Ry D H & P... 26 26% 26 26%
Shftwinlgan '.IOS 108 108 108
Spanish River .89 89% 89 89%do pfd. 97% 97% 91 hi 97%
Wayagamack . 64 64 54 64

Bid. Ask.
Riordon Pulp & Paper old com. 9 9%do old pfd._ 14 .

do new pfd .,. 14%
Toronto

Rid Asked.
Adanac .. ... E
Ap-:x.. G
Atlas.20 30
Bailey._ 5
Chmbrs Frl. 1 6
Conk.r-as. 1 % 1%
Crown Rvs.lS 25
Dome Dake. 5 15
Grt Nrthn... 8
Gold Reef.. 1 6
Hargrove.... 3
H.GlH*u-er ».U II "á

Bid. Askf-1
Lake Shore. 2 2
Mr g Cp Can % 1%
N'ewray ...10 30
Ptrsn Lake. 10 15
Pore Crown.20 26
Poic Ti-dl.... .'¡
Pore lmpl. .. 3
Prs B Dome. 7 9
Teck Hç*iB..65 70
Tirskmiig ..25 35
Tl-mp K.r'5-t. 1 6
WHt. POIQB.U IS

What Things djst
Quotation! are cash prices in primary market»Commodity and unit,

FOODS. Yesterday.Wheat (No. 2 hard) bu. $1.23%Corn (No. 2 yellow) bo.79yaOats (No, 2 white) bu.46Flour «spring pot.) bbl. 7.30Beef (family) bbl..... 15.50
Ports (meas) bbl. 28.00
Sugar (granulated) lb.07(g).071Coffee (No. 7 Rio) lb.10 1-16Butter (creamery, first) lb.30(2@.32'/aEggs (fresh, first) do/. JJ3',at®.25TEXT1LES.
Cotton (middling upland) lb.2045Print cloth (38-in. 64-60) yd.08" t,Silk (raw, Knnsal No. 1) lb. 7.10(g)7.20Wool (fine Montons scoured) lb.. 1.15® 1.25METALS-
Steel billets (Pittsburgh) ton_ 35.00Iron (No. 2 fdry., Phila.) ton... 31.14
Lead (spot) lb.058
Copper (spot) lb'..14
Tin (Straits) lb.31%RUBBER, HIDES. ETC..
Rubber (rib-smoked sheets) lb... .14'/8Hides (calfskins, city) 9 to 12 lbs 3.10@3.2OCrude oil (Pennsylvania) bbl.... 3.25
Coal (furnace) ton.* 12.85

'Quotation nominal.

Previous
dar.

$1.24i/2
.80%
.46

7.30
15.50
28.00

,07@.071
.101-16
.30i/2(g/.32t
.23'/z®.25
.2035
.08'/2

7.15@7.25
1.15@1.26

35.00
29.76

.058

.14

.317b

.14»/«
3.10@3.20
3.25
12.85

1920 range.
nigh.
»3.50
2.31%
1.50'/a
16.25
28.00
47.00

.23

.13%

.77

.89

.43%

.26
17.45
2.00

65.00
63,50

.09'/a

.19(/a

.65/4

.54l/a
10.50
6.10
15.75

Low.
»1.79

94'/a
.'10

9 30
20.00
29.60

.08

.06'/a

.81»/,
Am
MVt
.071/2

5.00
.80

43.00
33.00

.04/a
MY»
.32

.15l/a
2.10
6.00

14.50

Prices Hold Steady
In Quiet Trading
On Curb Exchange

Oils Move Irregularly, but
Industrials Show Better
Tone; Stütz Shares Are
Strong ; Changes Small

Although a generally steadier tone
prevailed on the curb market' yester¬
day, transactions were still in small
volume and net changes at the close
were small. Oils moved irregularly,
but industriáis displayed a better
trend.

Stutz Motor ruled strong and worked
up nearly four points on increased de¬
mand. Mesabi Iron scored a fractional
gain and 'Philip Morris was slightly
higher. Ray Hercules was steady on

predictions of an output of $1,000^000
pounds of copper a month at a lower
cost when operations arc resumed.

Industrials
Sales. Open. High. Low. Last.
7700 »Acme Coal... 79 80 70 so
3000 »Acme l'a,-Hing 40 40 »9 39
lOOAnial Leather. 10% 10% 10 Vi 10 V4
300 Atlantic Fruit. 2% 2% 2% 2%

2200 #uddy Bads... 1% 1ft 1% 1ft
B00 »Car Light.... r>6 CO 65 67
200 Chi Nipple.... 5 5 4% 4%
l6o do B. 3% 3% 8*4 3%
100 Clevè' Auto... 25 2.r> 25 25

2100 »Colombia Em, 70 72 70* 70
:C(l Cosgrovn Ex B. S SU S R%
«00 font Motors... 7% 7% "% 7 Va
100 f unan T) Sugrar S % 8% R % &%
100 Com Solvents A 45 % 46% 46% 46 Vi
100 do B. 41 41 41 41
260 DaniMs Mot ll'i 11 Vi 11 Vi HVi

5300 Duhll'-r C & R. B% PU SU 3%
400 Durant Mot.... 39% 39V4 30 39%
500 Glmbel Bros... 4'. Vi 46% 45 45

1000 do w i.102 102 102 102
300 Gibson llowell. 3 8 >,i 10 J*% 10
300 Glen Aid Coal. 66 66 i Vi 64 Vi

4600 Ooldwyn Pict.. 5 5% h 5 Vi
1100 Goodyoar Tire.. 0 0 7% 7%
300 do pf. 2S 2H 28 2R
100 do prior pf. 64 64 64 61
100 Griffith. D W.. 3% 3% 3% 3%
200Hayes Wheel.. 30% 30% 30% 30%
500 Heydon Chem.. 1% 1% .1% 1%
100 Inland Steel. 51 61 51 51
700 Int rr Rubber.. 4% 4% 4 4
300 Lima L full pd 64% 54% 54% 54%
100 Llhhv-McN' new 8 S R 8
100 Lincoln Mot A. 2U 2% 2% 2%
600 Moon Motors.,. 10%. 1-0% -1-0.% 10%

140fi:Méxab¡ Iron... IS"» 12% 12% 12%
600 X Y Ted pf....lû7% 107% 107% 107%
100 Xo Am Pulp P. 1% 1% 1% 1%
inn Packard Mot.. 13% 13% 13% 13%
10 do pf. 85 86 85 85

2800 Phillo Morris. 21 21 20% 20%
38 00 Radio. 4% 4 % 4U 4%

¦3300 *¦ tlq pf. S'i 3% 3% 3Vi
1000 »South C fc I.. 33 33 S3 33
7900 Stutz Motor... 18% 22% 18% 22%
100 Swift Internat. 20 20 20 20
15 Swift & Co....104 104 104 104

200 Tentl El Power 14 14 14 14
100 Tlmken D Axle 28% 28% 2^% 28%
500 Tobacco Prod.. 6% 6% 6V4 6%

2500 Technical Prod 5 % « 6% 6
lOOTodrl Ship. 67 67 66 66
60o IT S Lt & H... 1% 1% 1Ü l'i

1onn *y. s Steam 11 11 11 11
6000 *U S Ship Corp. 12 12 12 12
100Ú Proi Sh new. 6% 6% 6% 6%
Moo r Retail Candy 6% 6% 6 6
200 Utah-Idaho Sug 3 3 3 3

1100 Wayne Coal... 1% 1% 1% 1%
3500 *W End Chem. 52 55 52 55

Standard Oils
4nn Anglo-Am OH.. 18% 10 18% 19
60 Imp Oil Can.. .109 109 mo 10'9
jn Illinois PT.163 163 103 163
10 Indiana Pipo.. SO 80 89 89

200 S Oil of Ky... 95 Vi 96 95% 06
looon s Oil of Ind...l08% 109% 108 108%

E80 S Oil Of N Y..419 421 418 419
10 Vacuum Oil...423 423 423 423

Independent Oils
30n Aetna Cons. 2 2% 2 2%

ir.no Alean Oil. 2% 2% 2 2 Vi
10OO »Am Fuel. 20 2n 2n 20
.inn do pf. 1 % 2 1% 2

3000 »Boone Oil.... 12 13 12 13
200 »Boaton-Wyo.. 77 77 77 77

12no Carlb Synd. 7% 7% 7 Vi 7%
410 Cities Service..178 178 176 176

1200 doBctfs.... 17% 17% 17% 17%
50 do pf. 67 U 67% 67 Vi 67%

400 Creole Synd_ 2% 2% 2% 2j%
400 Darby Pet. 1% 1 Vi 1% 1%

1000 »Engineers Pet. 26 26 26 26
100 Equity Pet. pf.. 14% 14% 14% 14%

4100 Federal Oil_ 1 Vi 1 Vi 1% 1ft
500 Oilllland Oil... 4% 4% 4 4

1500 Glenrock Oil.. . 1% lft 1% 1ft
300 Granada Oil... 1% 1% 1% 1%

21000 »Hudson Oil... 14 14 13 13
2400 Int Petrol. 20% 20% 20% 20%
1000 »Keystone Pan. 48 48 48 48
200 Livingston Pet. 1% 1% 1% 1%

2100 »Lyons Pet_«6 66 65 66
5000 Maracalbo Oil.. 20% 21% 20% 21%
600 Marland Mex.. 5% 16% 6% 6%
300 Merrltt Oil. 8% 8% 8% 8%
400 Mexico Oil_ 1% 1% 1% 1%
700 Mountain Prod. 14% 14 Vi 14% 14%

2900 Mutual Ref. ... 9 Vi 9% 9 9
4 00 New Ene Fuel. 61 Vi 61% 60%. 61%
200 N Mex Land.. 2% 2% 2% 2%

100O «Xoblo OU. IS 18 18 18
4660 Omar Oil. 1% 1% 1% lti
lOOn »Red Banks... 13 13 13 13
5100 Rvan Cons_ 7% 7% 7% 7%
100 Salt Crk Prod.. 15% 15% 15% 16%
100 Sapulpa Ref. 3% 3% 3% 3%

1500 HiiTims Pet_ 8% 8% 8% 8%
24000 »South P &. R.. 10 11 6 11

200 So States Oil.. 12% 13 12% 13
60 0 Spencer Pet... 4% 5 4% 6

14000 »Texan O & L.. 65 68 65 68
200 Turman. 1% 1% lft H
lO'O Ventura. 30% 30% 30% 30%

3400 Wilcox Oil_ 4% 4% 4% 4%
100 »Woodburn.. 50 50 50 50

4000 »Y Oil. 15 16 15 15

Mining
100 Alaska-Br Col.. 2% 2% 2% 2%
500 Am Explorât. 1% 1% 1% 1%

1000 »Belcher Ext..4444
2000*Big Ledge. 10 10 fl 9
10000 »Bost & Mont.. 16 17 16 16
10700 Boa & M Cons. 1% 1% 1-fr 1%
1000 »Caledonia M. . 8 8 8 8
¦100 Canario. 2% 2% 2% 2%
1000 »Cal & Jerome. 20 20 20 20

33000 »Canada Cop. 13 13 10 10
7000 »Candelaria M. 28 28 27 27
1000 »Comb Fraction 2 2 2 2

10500 »Cons Cop M.. 55 60 55 60
1000 »Crown Reserve 23 23 23 Î3
3000 Cortez Silver.. 1 lft 1 lft1300 Cresson Gold.. 2% 2 % 2% 2%
100 »avis-Daly- 7% 7% 7% 7%

1000 »Divide Ext. 11 11 11 11
1100 Dolores Esper.. 2% 2% 2% 2%
1000 »Emma Silver. 2 2 2 2

16noO »Eureka Croes. 32 33 32 32
7000 »Fortuna. 21 £1 20 21
1000 »Florence Sil.. 34 34 34 34

103000 »Gold Develop 14 16 14 15
2000 »Gold Deep. . 3 3 3 3
4000 »Goldfield Flor. 12 12 12 12
2000 »Golden Statea 44 45 44 45
3800 Hecia Mining:.. 7% 7% 7% 7%3000 Hilltop Nevada lft lft 1% l^Ç400 Hollinger. 11% 12% 11% 11%
1000 »Hull Copper.. 30 80 30 30
500 Howe Sound. 3 3 3 3
7300 »Indep Lead.. 64 56 63 65 j300 Jerome V Dlv. 3% 3% 3% 3%
500 Kerr Lake. 4 4 4 4
100 Lake Shore.... 2% 2% 2% 2%

28000 »Lone Star_ 7 8 7 8
3000 »McNamara. 7 8 7 8

17000 »Morlngton. .. 13 14 13 14
2000 »Marsh Mining- 13 13 13 13
100 Mason Valley. 1% 1% 1% 1%18300 Motherlode C. 10% 11 10% 11

9000 »National Tin.. 34 35 32 33
2000 »Nabob Cons. .. 8 8 8 8
100 New Cornelia. 19 IS 19 19
600 New Dominion. 2% 2% 2% 2%300 NipiBSlng. 6% 6% 6% !i %íúü Paris Utah,... 6ft &44 6% ¿ft

.,1
1400 Ray Hercules.. 3% 3% 3% 1%6000 »Rex Cons. 9 9 9 96000 *Red Hill Flor. 2 2 2 23000 »Scratch Gravel 9 9 9 93 00 Sheldon. lft IX 1,*, 1 ,'.600 So Am P & O.. 4% 4% 4% 4 %1000 »Standnrd Sil.. 18 18 18 182000 »Stewart. M In.. 7 7 7 74000 »Success Mln.. 41 42 41 423900 »Teck Hughes.. 69 70 69 69leootfbno Belmont.. l,J l'i Me 1]¡¡2000 »Tuno Cashboy 7 7 7 7200 »Tono Divido.. 72 72 70 70lOOTono Ext...... l'j 1{J l'| m3000 »Tono Midway. 7 7 7 71000 »Trl-Bullion... . 3 3 11 31 31200 »Tuolumne. . 74 74 73 73500 Unity Gold_ 3% 3% 3 % 8%2300 United Eastern, l'jf 1»¿ 1% 1%55 00 West End C... 1 ft 1ft 1 13000 »White Caps... 7 S 7 8200 »White Knob. 85 85 85 85
.Sells cents a share.

Bonds
Sales fOOO omitted). Open, High, Low. Last,$3 Allied Packers fis 04% 94% 94% 04 Va1 Aluminum 7s '25.104 104 104 1043 Am Toi 6s 1922..100% 100% 100% 100*42 do 6s 1924.101% 101 % 101 % 101M15 Am Rep 6s. 93 93 93 933 Anaconda Cop 6s.301% 301% 101 % 301',j3 do 7s 1929.104 104 103%103TfI Ang-Am O 7%R..103% 103% 103% 103$21 Armour & Co 7s.104% 305 104% 10614 Beth Steel 7s '23.105% 105% 104% 106 "a6 do 7s 1935.104 Va 105 104% 104";24 Bklyn U Gas 6s. .104% 104% 104 104 V46 do 7s 1932.109% 110 109% 11025 do 7s 192!).110 110% 110 110 V3 Can N Ry oq 7s. Ill 111% 111 111*2 do cq 6s. 99% 99% 99% 99V4 Cent Stoel 8s.106% 106% 106% 106»6 Char Iron 8s.94 94 94 943 Chi Un Sta Gs B..100V* 100 % 100% 100>1 Col Graph 8s ctfs, 34 34 34 344 Cons Gas Ball. Gs.101% 101% 101% 101"1 Cons Textile Ss.. OS 98 98 989 Cop Exp 8s '25.. 104% 104% 104 % 104'4 Cuban Tel 7%s.,106 108 106 10G2 Decre & Co 7%s.302% 102% 102% 102;12 K Cuba Sug 7 %s. 105 M,-105V* 105 1056 Galena S O 7s. 105 % 1 05 % 105 % 10523 Goodl'lch Tire 7s.103% 103% 103% 103II Gulf Oil 7s.104% 104% 104 10418 Hood Rubber 7s.. 99% 99% 99% 991 Humble Oil 7s...100% 100% 100% 10037 Inter R T 8s_ 91% 91% 90% 9012 Kansas Gas 6s.. 9G 96% 95% 965 lOnneeott C 7b..105 Vé 105% 105 1051 Kings Co Lt 6%s. 98 98 98 9831 Laclede Gas 7s. .101% 301% 301% 101I Liggett W W Gs..l01% 101% 101% 1018 Merch Mfg 7s... 99% 99% 99% 9915 Nati Acme 7%S,. 97 97% 97 979 Nat! Leather 8s.. 98% 98% 98% 984 NY Nil & H 7s.. 86% 87 86% 876 Otis Steel 7%s... 95 95 95 958 Pub Ser N J 7s.. 103 103% 102% 10110 Robert Gair 7s.. 98 98 98 9Í1 Sears-Roe 7s '22.300% 300% 300% 10(3 Shawsheen 7s....30-1% 305 104% 10;3 S'west Bell 7s...103% 303% 103% 1013 S Oil N Y 7s '25..106% 105% 105% lOf6 do 7s 1926.100V4 106% 106'/- lOi2 do 7s 1927.106% 1 or, % 106 "4 Ifli10 do 7s 1928.106% 106% 106% 104 do 7s 1931.109% 109% 109% 107 do 6%s.109% 109 % 109% 103 Sun Oil 7s.101% 101% 101% 1033 Stewart War 8s..108% 109 108H 10II Swift & Co 7s '25.102% 302% 102 1010 Union Oil col 6s..i0l 101 100% 102 Unit Oil Prod Ss. 101 101 101 106 Un Ry Hav 7%s.l05% 105% 105% 102 Valvoline 7s. 99 % 99 % 99% 931 Vacuum Oil 7s. . 107% 1 07% 107 % 1C65 Western Elec 7s..106% 106% 106% 1C

Foreign Bonds
12 Argentine 7s.100 100% 100 V2 Can S S 7s. 91 94 94 !5 King of Neth 6s. 96 96 % 95 !50 King of Serb 8s. 95% 95% 95% !4 Russian 6%s. 16 15 1512 Swiss 6%s.103% 103% 103% 147 U S Mexico 4s... 39% 39% 39
Total sales stocks, 561,600 shares.T.itnl Sillos Vin n ris. ..fiKSOflfl

Cotton Irregular
In Late Reaction
Following Gains

Undertone Distinctly Firm
at Times; Final Prices
Are 1 Point Net Lower
to 10 Points Advance

Sentiment in the cotton market ap¬peared to be sorncv^hat less bearish
yesterday and at times the undertone
was distinctly firm, with net advances
of about 38 points at best levels of
the day, followed by late reactions.
Final prices therefore ?howed 1 pointnet decline to 10 point« advance.

At the opening October contracts ad¬
vanced given points over the previousclono because of a correction In the local
stock, whereby it wan reduced «bout 30,-Ooü bale», to 70,793 bales. Later months
opened unchanged to three points lower.
Considerable pressure from the South Inthe way of hedging m\Un weakened Octo¬ber subsequently to 30.00a and Decemberto 20.05c, but it was evident from thecharacter of operations that local senti¬
ment at least had changed a little over¬
night, and the offerings from the roomelement were neither aggressive nor large.A hardening tone in th« first hour gainedfurther impetus after the weekly crop andweather report appeared with, a morebullish review of crop conditions than hadbeen expected, fn view of tho recent Tcxai
and Oklahoma rains.

It was claimed In private advices thaiTexas needed more rain, for w,hir.h reasorthe forecast Indicating clear weather irthe nçxt two days was regarded as rathoibullish. New Orleans liad many unfavorable reports from south Texas about Vefldisappointing yields, and one cotton maiwired that the crop would all be picke«by September 1. Throughout the middl«of the session tho undertone continuer
fairly buoyant, but near the close somiof the cotton bought early for uptown in
terosts came on tho market airain, causinirather sharp reactions. Southern spomarkets were generally fifteen points loweto ten higher.
The local market for spot cotton waquiet and ten points higher, at 20.45c fomiddling. No sales were reported.The rango of prices:

Tuei
Open. High. Low. r'lnse. closoAug_- 19.94®- 19.9Sept.... - ..- - 20.06®- 19.9Oct_ 20.15 20.46 20.00 20.08(320.20 20.0Nov....-20.19®- 20.1Dec_ 20.15 20.52 20.05 20;18@20.80 20.1Jan_ 20.02 20.42 19.98 20.08@20.12 20.0Feb_--i- - 20.10®- 20.0Mar.... 20.08 20.42 20.00 20.1 2 (ff) 20.15 20.1Apr....- 20.08®-20.0May.... 20.10 20.41 20.07 20.10^20.15 20.1June... - - 20.04®- 20.CJuly.... - - - 19.98®- 19.£

Southern Spot Markets.Augusta stead:5 points higher at 20.18c; sales, 89 baleMemphis steady, unchanged at 21.50isales, 200 bules. St. Louis, steady,points lower at 21.50c; sales, nil. Houstcsteady, 10 points hlrrhor at 20.45c; sale2,979 bales. Little Rock quiet, unchanRfat 21.50c; sales, nil. Pallas steady. 1points lower at 19.95c; sales, 2,906 baleMontgomery firm, unchanged at 20.25«sales, nil. Fort Worth steady, 10 poinhigher at 20.20c; sales. 577 bales. Galveton steady, unchanged at 20.75c; sales 1,3bales. New Orleans quiet, unchanged20.50c; sales, 23 bales. Mobile nomlnpunchanged at 20.25c; sales nil. Savanmsteady, unchanged at 19.80c; sales 66 ball.Norfolk quiet, unchanged at 20.38c; salt38 bales.
Cotton Statistics

Yester- Last Las
day. week. yeaPort receipts ... 3,947 2,530 9.1Exports . 1,764 2,521 6,SExports, season. 37.170 5,036 95,SN. Y. stocks. 123,202 142.625 154,3Port, stocks. 434,958 446.500 1,344,9Intei ¡or receipts. 4,760 5,200 9,4do shipments.. 4,890 6,720 8,6N. Y. arrivals... 605 134 1,6

Liverpool Tables.Spot cotton, increasdemand at 46 points decline. MiddlirI2.17d. Sales. 5,000 bales; American, 3.Cbales. Imports, 49,000 bales; America34.000 bales. Futures opened quiet a
steady at 14 to 16 points decline, cloefirm at a net decline of 4 points to
advance of 16 points. October, 11.51
December, 11.41 d; January, 11.37a; Man
11.35d; May, 11.31d; July, 11.27d. Ma
ehester: Yarns, dull and weaker; clot
buyers hold off.

Cottonseed Oil
The market for cottonseed oil was fevIsh and irregular, closing with a partrally from the lowest, but 10 pointslower to 5 points higher. There was

fairly active mixed trade, with more
leas covering, owing to the action of li
and cotton and some Western buying, 1:
on the whole, the trade seemed to tak'
bearish viawof the situation, owing to
poor export outlook and on the fact t.
new crude oil is beginning to move. Tc
sales for the day were 22,200 barrels.
The range of prices:

Ti
Open. High. Low. Close. ch

Spot_-9.70®- 1(
Aug_- 9.60® 9.90 !
Sept.... 9.65 9.65 9.47 9.65® 9.67
Oct_ 8.91 S.94 8.83 8.84® 8.85 Í
Nov_ 7.95 7.98 7.92 7.93® 7.94
Dec_ 7.88 7.93 7.87 7.87® 7.89

Jan. 7.90 7.90 7.81 7 86® 7.87 7.90Feb..., .-.. 7.86© IM 7.90March.. 7.Î0 7.97 7.90 7.92® 7.93 7.91

Sugar and Coffee
Raw Sugar Future»

The market opened unchanged to a t wo-
point decline, slowly worked ir.wr on
more or loSS general liquidation from Wall
Street and western longs. ¦Who n pparenl lybelieve tho peak of the presan! movement.
has passed. The vnry unsettled refined
sugar markel hn« brought ((bout urn
conditions in raw sugar, future« closed
five to ten point* net lower on estimated
sales of 25,000 tons
The range of prices:

Tuesday'sOpen. High. Low. Clos« eio->e

May- 3,69 3.69 3.65 3.04'(¦'¦ .3.65 3.71
Coffee Fntures.The rango of prices:

Tuesday's
Open, High. Low. Close Close.

August .-9.38 9.46
September 9.45 9.45 9.42 9.38 9.46
October _ ¦- '- - 9.37 9.45
November .. --9.86
December .. 941 9.42 9.39 8.85 9.42
January .... - ¦-6,84 9.42
February ...- 9.38 9.4Î
March . 9.33 9.33 9.33 9.33 9.42
April .- 0.92 9.42
May .- 9.31 B.42
Juno .-9.81 8.42
July . - ..-9.31 9.42

Wheat, Corn and
Oats Sink to New
Lows for Season

Weakness Due Primarily
to Big Yield ,of Corn
Forecast; Wheat Closes;
% to }4 Cent Lower!

CHICAGO, Aug. 9..Wheat, corn nnd
oats all established new low record
prices for the season to-day. Weak-
ness appeared to be due primarily to
.the big yield of eorn forecast in the
government crop report. The wheat
market closed unsettled, % to XViC net
lower. Corn finished Vi t<s 1% to l'%c
down, oats of % to %@%c. In pro-:
visions, the outcome was unchanged to
15c higher.
Although exporters took 500.000 bushels

of wheat here and 600.000 to 800,000 bush-
els at the seaboard, liquidating sales on jtho part of holders proved to be much
more than an offset. Speculative demand
was of such restricted character as to. be
of but slight Importance In supportingvalues. The government crop report was
regarded as mildly bullish regardingwheat, but this circumstance wss Boon lost
sight of, and attention focused Instead on
tho great Increase of corn looked for, as
compared with a month ago.

Oosslp that happenings at the interna-
tlonal conference in London might ad-
versoly affect foreign exchange rates had
some Influence In depressing the wheat
market, and so, too, did lower quoi
at Liverpool. Another disturbing factor)was much selling of September and simul¬
taneous buying of May for a leading eleva-
tor Interest.

Liquidation selling was evident In the
corn market from start to finish. Favor-able crop advices and liberal receipts add-ed to the bearish results of the govern-ment report. Oats gave way in sympathy.

Grain PriceB
Wheat

Yesterday's Previous TearNew York: close. close. ag-o.No. 2 hard-$1.23% $1.24% $1.88%
Chicago.Range of prices:

Prev.Open. High. Low. Clo««. cln«r.Sept. 1.06% 3.06% 1.04% 1.05% 1.06%Dec. 1.06% 1.06% 1.05 1.06% 1.06%May. 1.11% 1.11% 1.10 1.10% 1.11%
Corn

Yesterday's Previous Tear
New York: close. close. ng'No. 2 yellow. .$0.79% $0.80% 10.81%Chicago

September ... .58% .60 .67%December.54:', .66% .57'4May .67% .59%
Oats

Yest"rday'3 Previous Year
New York: close. close. ago.No. 2 white.. .$0.46 $0.46 $0.48

September.31% .32% .37%December.34% .35% .40%May .38 .38%
Rye

Yesterday's Previous Year
New York: close. -.lose. ago.

No. 2 white, f.o.b.$0.90% $0.90% $1.23%
Flour and Meal

Yesterday's Previous Year
close. cl ago.

P. pat.$7.00« 7.60 $7.00fij 7.60 $8.00
C'rnl .1.87% @2.00 1.87% «3)2.00 1.96% 2.05
Rye.. 5.115« 6.25 5.06fi 5.25 7.26((J 7.65
Bran. 24.00 S 2".00 24.00@20.00 24.00#-

Miscellaneous Markets
Public Utilities Securities

Bid
Adl P & L 27

do pf. 91
Am L Tr.128
do pf. 96

A G & E.155
do pf. 4 3

Arn P & L.116
do pf... 85

Am P Utl. 15
do pf... 30

Appa Pwr 22
do pf...110

Carl'R & L 45
Cen Si a E 7
do pf. 65

Cities Svc.178
do pf. 67% 67%
do B Sh 17% 18%
do7*dsB123
do C 93
du D 90%
do pf B 6%
do d s B 99
do pf B 98
do csh c. 76
(¡n si k2c 150

Col Pwr... 13

Ask.
29

132
9.8

159
45
120
87
19
35
L>4

120

11
70

180

93%
6%

Bid.
Col Pwr pf 56
C P R & L 30

do pf. fil
D&BG 7 pf 24
Dili-E G pf «3
B31B&Sh pf 95
EmD E pf 71
EO&FlstA:

r 7% '37.
do .M rl, pf 91

Fdl L & T 35
do pf. 71

Gas Se 6 pt 6 4
G&BS 7 pf 66
No St Pw. 8 9

do pf. 9 2
Rep R Lt. 13
do pf... 47

So Cal Ed.104
do pf...118

Std G & E 13
do pf .. 48

TclEd7 pf 84
U L & Ry 52
do 1st pf 73

Wstn Pwr.
ôo nw pf

32

Ask.
90
32
«4
25
88
57
76

98%
.jf,
38
74
74
70
93
95
16
49

100
122
21
50
1)0
55
76
34

A G S.- E 6s 96
A 1' * L 6s 9 2
Appin P 5s 88%
Chrcl T 8s 95
Colo P 5s. 89
El Paso Gs. 77

Bonds
97 Mt S P 6s S6%
93 V L & R 6s 94
90 rtahSec 6slOO

W G J 8sl00%
Wis Ed 6s 97%S3

88
96
100%
103
99

New York Bank Stocks
.213
.278

425
140
10

150

America..
Amn Exe
Battery
J'.owery
Bway Cnti.
Brvant Pk.
F.ror.x Ntl
Bronx Boro
Btch & Drv.130
Cen Mere .. .195
Chase .340
Citv.328
Chat & Phe.265
Chelsea Ex... 70
Chemical 500
Coal & Iron..195
Columbia .. .208
Colonial . .325
Commerce. 274
Cosmpltn. ... 75
Commerce 2 74
Contntl.130
Coin Exch ..410
Bat River 170
First Ntl .. .110
Fifth Ave... 1010

158
235

t;i -,
380

Fifth Ntl
laifield
Gotham
Groenwich
Hanover..
Harriman. ..,.

Imp & Tors..555
Industrial . .125
Irving Ntl... 203
-Manhttn C. .255
Mch * Met..400
Mutual.510
Ntl Amn.
Nw Net.hrlndl25
N Y N B A.51)
Pfif lfic
Park
Publie
Seaboard

85 Standard
27S|State ....

140ii:;d Ward ...,»

420 L'ntd States..155
IWshg Hts ..200

-.¡YorkvflU .475

218
285
135

150
160
100

140
_ù

350
334
270
8-5

615
205

278

3 00
440
2i;o
285
240
295
240

fc25
390

130
212
ans
410

156
135
555

450
300
205
260

Fdlty Int .205
Fulton .... 240
Guaranty. . .224
Hudson . . . 170
Kings Co .700
Lwyrs Mtg. .170

Trust and Surety Companies
A'llance .. 85 .Lwvrs T_185
Am Surety.. .74 78lManufctrs .235
Barkirs. 365 370'Metrop'.tn. . 230
Bond & Mtg.257 166 Mtg Bond. ..108
Blclyn Tr C.. 120 .iMut T W...115
Centl Union. 385 895 Nati Surety. 216
Columbia ...325 335|N Y Trust.. 350
Cmnircl T .105 12D N Y Title ..160
Empire Tr ..300 N Y I & T.. .345
iîqult Tr ....295 300|l'e,,pie's ..315
Frms LAT..438 448|Realty As~o 150

215 Tltlo Guar..3D0
255 U s M ft Tr.3«5
223 U S T Guar.105

U S Trust. .1050
Wstehstr ..160

180lWrnt i' & M.170
Insurance Companies

Am Alliance.276 2v2,Hanover_83
City N York-.l^o 175 Home.402
Cmmnwlth...300 íüSWat Lib.166
Fdl & Phe...695 605|Nlagara ... 150
Franklin- 87 92iKtuyvsnt ... 60
Globe & R. .1400 .U!d States.. 47
Grt Am..257 235tWstchstr_ 38

Tobacco Stocks
Am Cg... 65 67 «McA & F100 103

do pf... 80 86 do pf... 96 89
A M & F.225 250 PRAT.. 49 64
.GWHel...l51 . «Unvsi Lf.120 125
do pi...109 112 dopf...l01 104

J S Young 80 86 U S Tobac 50 65
do pf... 92 96 ôo pf...l09 112
.Ex dividend.

Steel and Ordnance Stocks
Atlas Pw.126 1H0 /NileaBPpf8 7

130
222
360
165
355

400
315

88
40G
176
160
75

Colt A ... 28
East Steel 20
Hire Pwr.100
do pf...102

Nil«* 11 P 4»

30
168
104
ft«

Suov Mfg.340
Thmp Irn. 45
Woodw .. 36
Win C aw 20

92
SCO

Standard Oil Companies
Bid. Asked

Anglo Am 18% 19
Atl Ref.. 976 1000
do pf...116 138

Berne Scr.400
Buck P L 94%
Chsbrsh.. 190

do pf...108
Contl Oil..135
Cres P L.. 33
Cumb P L135
Eur PL.. 88
G S O pf ntOl

do pf olding
do com. 52

111 P L. .100
I id P L.. 8 9
Int Pet Lt 20%
Ntl Trns.. 26%
N Y Trns.163
Nor P L.. 98
Ohio Oil. .273
Pa Mex F 23

415
95'

20')
111
140
35

140
90
105
112

90
20 >,:.

Hid. Asked.
Pr O & G.560 570
Prai P L..250
Solar Rfg.335
Sou I» L. 9 3
So Pa Oil.206
S'W Pa P L CO
»a C Cal.104
.S O Ind.108% 108%
S O Kan. .530 540
*S O Ky. 85% 96
S O Neb. .175 1S5
?S O N J.179
do pf...137

8 O N Y. . 418
S O Ohio. 455
do pf 13 7

Swan & F 32

25 4
345

230
62

105

117%
420
465

28% Un Tk C.. 07
do p£. .106

IVacu Oil. .420
lYVash Uli. 24

"Par $25.

If
100

35
100
108
42*
28

Am Cyn.
do pf...

Casein Cp
Ou l'ont.
Graselll

Chemical Stocks
19

Car Su-r 14
t'tnt! Sug.

do pf.
C Agulrre XI
Fjrdc new 75
Federal .104

22 IKy Soiwiy 25
60 Mulfd Co, 36
45 Merrlmac, 8 3
15 »Merc C pf 65

135 »Ex dividend.

Sugar Stocks
18 Grt Wstñ.216

Í 1% Ntl Am. 10
5 ¡National...154

8 5 NI Nique. 75
7 -i Savannah. 43

do pf... 8 8

225
20

158
125
47
92

Miscellaneous Oil Companies
Atl Lobo3. 9% 9%

do pr... 38 43
Br A O Lt 30% 31%
(îulf Oil .535 r. 15
Hun O&R 233 238
Imp O Lt. 109 111
Mag Pet. 175 180

Merr O Cp 8%
Mtn Pr C. 14%
Mutual O. 9
S Ck C'n O 10%
S Ck Pr A .15%
Sa pul Ref. 3%
WStO&L. .25

Miscellaneous Stocks

8%
14%
»%
n%
15%
3%

.30

Atlas P V 60
A D T N JC3
?Am Ltd.. 9%
do pf. 33

Am Ff pf. 80
Am Td pf 3%
Am^ypeF. 52

do pf 9 2
Bush T pf. 72
Burden. .106

do 1st pflOO
B B Spl. 92
Bab & W.118
City Invst 63
Cr W .. 50
do pf. . . 96.

Child-i Co.133
Cellulo'd 92
D L & W. 98

Draper C 150
.Fxc Bff. 27
Int Sil pf. 98
LhVly C S. 79
1*5H Cskt... 75

"Lcrc pf 80
98'%¡.Nt¡ffO-'lJiP&Ty pf

9.8

109
102
98

122
68
60
101
118

155
30

102

help* D..LÎ0
Ryl Br,: Plu5

do pf... 98
à C H L. 71
Shults Brd 90
Singer ... 93
St LRM&P S3
VanRaalt-i 50
W & D.. . 92
Yale & T.305
.Ex dividend.

If2
170
110
102
74

100
96
33
65
96

315

Certificates of Indebtedness and United
States Treasury Notes

Month.
.September.
.September.
October.
.December..
December. .

.March.
December..
May.
.June.
.June.
.September.
.March.
.December..
.March.
.September.

Approx.
Ask. Yield.

3.00

.Acceptable In payment of Federal taxes
on the dates of maturity.

New York City
Form, Rate, Maturity.
Inter 4%s, 1971.

do 4%s, 1987.
do 4%s, 1966.
do 4%s, 1963.
do 4%s, 3957.
do 4%s, 1972.
do 4%s, 19C6.
do 4%s, 3964.
do 4'is, 1962.
do 4%s, 1960.
do 4%s, 1960--S0.
do 4s, 1959.
do 4s, 1968.
do 4b, 1957.

Reg 4s, 1955-*66.
do 43, 1936...;.......,

ki*tes .¦¦¿a» ¿mnurt--«*««

Bonds
Bid, Asie Yield.
107% 108
107% 107%
107% 107%
107% 107%
106% 107
103% 104
102% 103%
102% 103%
102% 303%
102% 103%
101 101%
100
100
100

100%
100%
100%

4.12
4.11
4.11
4,11
4.12
4.07
4,08
4.08
4.0
4.C
4.04
Z.i»

99% 100%,
99% 100"l0M

Coup "'4s, 1954. 91 91% 3.95Reg 3%s, 3950-'54. 90% 91% 3.95do 3 Vis, 1940-'50. 4.15 4.00do 3%8. 1022-30. 4.25 4.05-Reg coup ser 4%s, '23-'32. 4.20 4.00-do 4%S, 1923-3 931. 4.20 4.00-
New York State Bonds

Issued in coupon a:iJ registered form,not interchangeable. Coupon bonds "egls-terable.
Form, Rate, Maturity. Bid. Ask. Yield.Canal h rid Highway 5s,1922-1930 . 4.10-do 5s, 1931-3940. 4.05 -
do 5s, 1944-1970. 4.00-Canal Imp 4%s. 1964.118 114% 3.80Highway Imp 4%s, 1963..113 114% 3.80Canal Imp 4%.«, l¿65.107 109 3.82Highway Imp 4%s, 1965..107 109 3.82Barge Can Ter 4%s, '45..104-Highway Imp 4s, 1967...103 104% 3 76do 48, 1960-1962.303 104% 3.76do 4s, 1958.103 104% Í6Canal Imp 4s, 1967.303 104% 8.78do 4s, 1980-1962.103 104% .i.76Palisades I S Pk 4s. '61...103 104% *6Barge Can Ter 4s, '42-'46.101 1Q3 3.SO

Federal Land Bank Brmds
Form. Rate. Maturity. Bid. Ask. YieldInter 5s. 1941-31.104% 104% 4.3Ído 5s, 1941-'31.104% 104% 4.4Cdo 5s. 193S-'23.100 100% (illdo 4%s, 1942-'32.100% 101% 4.8Edo 4' <-- ¦"¦"..-".'<..100 100% 4.2Ído 4%s, 1938-'23. 99% 100% 4.31do 4 m7,-'22. 99% 100% 4.3<do 4%s, 1937-'22. 99% 100% 4.31Joint Stock Land Bank

6s, 1951-1931.100% 102% 4.71Joint Stock Land Bank
5M.S. 1953-1931.103% 106% 4.61Joint Stock Land Bank
6s, 1939-1924. 99 100 6.0Chicago Joint Stock Land
Bank 5%s, 1951-1931... 105 106 4.7Chicago Joint stock Land
Bank 53, 1937-1940. 99% 100% 4.8Ch ic a j; u Joint Stock Land
Bank 5s. 1951-1931.102% 103 4.6

Short Term Securities
Recur. Rate, Maturity. Bio. Ask. YieldAlum Co of Am 7s, 1926,.103% 104% 6.4
do 7s, 1933.105% 106% 6.1Am Cotton Oil 6s. 1924... 99% 99% 6.1Amer Tel & Tel 6s, 1922 1 00% inn% 8.4do 6s, 1924 .101,* 103% 4.8Am Thread 6s. 1928.3 02% 3 03% 6.4Am Tobacco 7s. 1S23.302% 102% 4.9Anaconda Cop 6s. 1929...101 101% 6.8do 7s. 1929.103% 104% 6.2Anglo-Am Oil 7%s. 1925.103% 103% 6.0Armour & Co conv 7s. 1930.104% 105 6.2B & O R R col 6s, 192».. 100% 101% 5.1Bell Toi of Can 7s, 1925..103% 104% 6.1Bethlehem Steel 7s, 1923.105% 105% -do 6s, 1948. 99% 100 6.0Can North Ry 5s, 1925... 99% 99% 5.'do 5%s, 1922.100% 100% 3.fdo 5%s, 1924.100% 100% 6.1Canadian Pao Cs, 1924...101% lOl-flr 4.!Cen Argentine Ry 6s. 1927. 94% 95% 7.:Con Gas of N Y 7s, 1922.. 100')} 103 3.!Copper Exp Asso 8s, 1924.102% 103% 6.'do 8s, 1925.103% 104% 6.:Cudahy Pack 7s, 1923....101% 101% 6JFederal Sug Ref 6s, 1924.100% 101% 5...Ooodrich, conv 7s, 1925.103% 103% 3.1Gulf Oil Corp 6s, 1923... 101 101% 4.do 7s, 1933 .104 104% 6.Hocking Valley 6s. 1924.. 101 101% 6.tHumbla Oil 7s, 1923.100% 101 .

Interboro conv 8s. 1928.. 91 92 .

Kan C Term Ry 6s, 1923.101% 101% 4.Kennecott Cop C 7s, 1930.104% 105% 6.Lac G Lt 1st ref 7s, 1929.101% 101% 6.Llbby, McN & L 7s, 1931. 99% 99% 7.Philadelphia Co 6s, 1944. 99% 99% 6..Proo & Gamble 7s, 1923. .100% 100% 2.Sears Roebuck 7s, 1922...100% 100% 3.do 7s, 1923.101% 101% 6.Solvay & Co 8s, 1927.10S 106% 6.Sowestn Bell Tel 7s, 1925..103% 104% 6.St Paul U V gr 5%s, 1923..101% 101% 4.S O of N Y 7s. 192B-'31..104% 110% .

do 6%s. 1Í33.109% 109% 6.Swift & Co 7s, 1925.102 102% 6.do 7s, 1031.102% 103 6.Utah Securities 6s, 1922..100 100% 3.Vacuum Oil Co 7s, 1936..107% 107% 6.Va-Car Chem 5s. 1923...100% 100A ¿Western Elec conv-7s,'25.106% 106% .

tCalled for payment at 100% Septeml15, 1922.
.Called for payment at 100% SeptemlL 1922.
.".Called «*.*< jayroeut »ft 191 OctobeyJllk

Freight Loadings Show
Decrease of 1,39i Cars

Report for Werk Ended July
29 Kerord,* iiain in Move¬

ment of Coal
Reports filed by the carriers with

vice division of the Ameri¬
can Railway Association give the rec¬
ord of loading of frpicrht during the
week ended July 29 as 859,733 cars, »
decrease of 1,'íí'l cars us comparedwith the previous week, but an increase
of 64,901 ears ovet the r.^rrvgnie. tor
the corresponding week <-.f ¡aat year.The inftaoo.ee of the coal strike is still
paramount in 1 irnitirs<j the total freight
movement, loadings of this commodity
coverintr liftJA cars. Thin represented
a gain of 311 cars over the preceding
week, hut a decrease of 73,065 cars
from the number loaded in the same
week of 1921.
Coke loadings, reported at 9,112

ears, rose in contrast. Although 837
cars less than in the preceding week,
they were 4,934 cars above the 1921
record.
Freight cars idle on July 23 num-

bered 3*7,322, compared with 417,029
ears on July 15. Of the total, 203,322
cars were in ¿rood repair and in excess
of current freight requirement«, and
184,000 were in had ord'-r in excess of
the normal number unfit for service.
The bi-monthly report of the asso¬

ciation recorded an increase of only
eighth-tenths of 1 per cent in the
number of bad order freight cars dur¬
ing the first two weeks of July, coin-
ciding with the first fortnight of the
shopmen's strike.

FINANCIAL
NOTICE OK REDEMPTION

To the holders of Five Year Scv»n Per
Cent Convi 9 Bonds of

WEST1SRN ELECTRIC roMPANY,
INC« IRPORATBD

Notice ¡s hereby given, pursuant to the
f the truMt indenture dated

April I, 102". made by Western Electric
,y, Incorporated, and The Chase

Bank oí 'he City of New
York, trust« that said Western

pany, e- Incorporated. has
conferred upon It

by said trust Indenture to redeem and
pay off fui October 1, 1022. all of th«

:r 7 per cent convertible gold bonds
under the provisions of «aid trust

Indenture nnd then outstanding, at 102
per ''at <¡f their far» value, plu* accrued
Interest to the dato of redemption. From
an i after October 1, 1022, said bond»
shall cease to bear Interest and the cou¬
lions thereto appertaining and subse¬
quently maturing shall be void.
The holders r,t said honds may presentth" same for redemption at the office of

The ("'ase National liank of the City of
New York, No. 57 Broadway, Borough of

..: Cil of New York, or at the
otlit-e of Lap, Hlgglnjron & Company, No.
¦M State Strei Massachusetts, or
at the office of I_.ee, Higginson & Com¬
pany. Na. 2"!< South LaSalle Street,
Pursuant to the provisions of said trust

Indenture the right, which now exists, of
converting said bonds into the 7 per cent
cumulative preferred stock of the com¬
pany will terminate on September 21,1922.
Dated New York, August 7, 1922.

WESTERN ELECTRIC CO., Incorporated,By Charles G. DuBols,
President.

Till: NEW YORK CENTRAT
RAILROAD COMPANY
New York, N. Y.. July 11. 192Ï.

To Ihr holders of THE NEW YORK CEN¬
TRAL RAILROAD COMPANY TES-
YEAU SEVEN PER VEST. COLLAT¬
ERAL TRUST OOLD UOSD8. Issued
under a Trust Agreement dated 8ep-
tt ber 1. I'.uo. between said Railroad

,', ar.d Guaranty Trust Company
of Aeio York:

NOTICE IS HEREBY GIVEN that The
New fork Central Railroad Company, In

Lnce with the provisions of the Trust
Agreement above mentioned, has elected to

mber 1. 13 22,
all of Its Ten-Year Seven Per Cent. Col¬
lateral Trust Gold Honds aggregating a
principal amount of $25.000.000. issued under
sai! Trust Agreement, such redemption to

at the rate of 105 per cent, of the prin¬cipal amount, together with interest accrued
and unpaid to September 1. 1322; that th«
principal amount of all said bonds, with
premium and accrued interest as aforesaid,

ble on September 1, 1922. at the
General Treasurer of said

pany, New York Central Bulld-
Ing, No. 466 Lexington Avenue, Borough of
Manhattan, New York. N. Y. and that on

bei i. 1922, interest on ail of said
bonds wHI cease.
By authority of th° Board of Directors.

THE NEW YORK CENTRAL
RAILROAD COMPANY,

By E. F. STEPHENSON, Secretary,
Notice to the Holder* of
DOMINICAN KEPT RLIC

Customs Administration 5% Sinking Fund
t.olil Bonds, doe February L 19*8

NOTICE IS HEREBY GIVEN that Guar¬
anty Trust Company of New York, as Sue-

Trust Company, Fiscal
under the Flaca! Agency Agreement

n the Dominican Repub-Company, dated Janu-
8 ry 17, 3 n 'sais for the

.King Fund on .Aug'Jet 21, 1922,
of ¡he above issue in such amount

as .¦'. ill 1 of 1; 50,000, at the
lowest prices at ¦¦¦¦'¦ bonde will be

a eoüng in2 's Te of
the principal amount thereof. Sealed pro-

the TRUST DE-
PARTM ¡NT ol :. H'"1 Broad-

o'clock A. M.
Payment of the

ffsrs will be made
-t. e of the bonds
the bonds accepted

guit 21, K¡ 2 2.
The righi reset reject any or all

part.
GUARANTY TRUST COMPANY OF NEW

Y(1
WILLIAM C. POTTER, President.

Dated August 8, J'J12.

Tú DBRfl OF
Jefferson & Clearfteld Coal & Iron Co.

Second Mortgage .".'¦, Bondé
SINKING FUND NOTICE.

given as provided In
S of the indenture dated June 15.
¡curing the above bonds that sealed

up to 10 A. M. on
Friday, September ¡5, 1 i>22, by the United
States M Trust Co., at its office,

New York, for the
sa e to ¦.¦. at the lowest price at

:h bonds shall be offered, not ex-
li ¦'. interest, of suf-

the ab ve bonde to exhaust the
Thirty-two Thousand Six Hundred

Forty-five Dollars and ninety-five cents

s shail be sealed and endorsed "Of-
'. Jefferson & ClearfteldC .'. Iron Cur:.pal.y 55.ó Bonds to Sink¬

ing- Fund" anJ addressed to the TrustDepartment.
JEFFERSON & CLEARFIELD COAL *

IRON COMPANY,
By GEO. H CLUNE, Treasurer.

Dated, Rochester, N. v.. August 10. 1923.

DIVIDEND NOTICES
STANDARD MM.UNO COMPANY

4!» Mull Street,
New York City, July 26. 1922.PREFERRED STOCK DIVIDEND NO. 51.The Board, of Directors of the StandardMilling Company have this day declared .quarterly dividend of One and One-half Pel'¦ n: ( 1 u 'r upon the Preferred Stock of thiii

Company, payai le out of the earnings forthe current fiscal year, on August 31st. 192J,to Preferred Stockholders of record at thoclose of business on August .1 1912.
JOS. A. KNOX. Treasurer.

STANDARD MILLING COMPANY
4i) wail Street.
New York City, July 26, 1921.COMMON STOCK DIVIDEND NO. 23.The Board of Directors of the STANDARDMILLING COMPANY have to-day declared aquarterly dividend of Two Per Cent (2%)upon the Common Stock of this Company,payable on August 31st, 1922, in cash, toCommon Stockholders of record at the closeof business August 21st, 1922.

Checks will be mailed.
JOS. A. KNOX, Treasurer.

THE NATIONAL SUGAR REFININGCOMPANY OF NT5W JERSEY
New York, Aug. 9th. 1923.The Board of Directors of this Companyhas this day declared a dividend of ONEAND THREE QUARTERS PER CENTU%</¿) on the Capital Stock of the Company,payable October 2nd, 1922, to Stockholder«of record at the close of business September11th, 1922.

H. F. MOLLENHAUER, Treasurer.

9 *UiCk
New York. August 7, 1Í3Í.A quarterly dividend of one dollar andseventy-five cents < $1.76) per share will bepaid on the Preferred Stock of this CompanySeptember 1, 1922. to stockholders of record

on August 24, 1922, at 3t00 P. M.
H. V. SHICK. Secretary.

PROPOSALS
PROPOSALS WILL BE RECEIVED BYthe Bureau of Supplies and Accounts,Navy Department, Washington, D. C. until)0 o'clock a. m-> Aug. 15. 192?, for deliver¬ing granulated sugar, shredded cocoanut.assorted jams, shipping tags, printing andstencil paper to the navy supply depot. So.Brooklyn. N. Y., etc. Apply for proposalsto the Navy Purchasing Office. New York,N. Y., or to the Bureau of Supplies andttai^Ä®?^ ter


